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KPJ HEALTHCARE BERHAD (247079-M)

(Incorporated in Malaysia)

FINANCIAL REPORT

UNAUDITED CONSOLIDATED INCOME STATEMENT FOR 

THE QUARTER ENDED 31 DECEMBER 1999

The Directors are pleased to announce the unaudited consolidated results of the Group for the quarter ended 31 December 1999.




Group




Individual Quarter
Cumulative Quarter




Oct-Dec

99 

RM‘000
Oct-Dec 98

RM‘000
Jan-Dec 99

RM‘000
Jan – Dec 98

RM‘000









1
(a)
Turnover
29,138
25,940
107,481
106,743










(b)
Other income including interest income
1,673
1,653
3,634
2,961









2
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
5,993
3,494
19,992
18,623










(b)
Interest on borrowing
50
-
184
41










(c)
Depreciation and amortisation
1,149
960
6,036
6,144










(d)
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, before income tax, minority interests and extraordinary items


4,794
2,534
13,772
12,438
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Group




Individual Quarter
Cumulative Quarter




Oct-Dec 99

RM‘000
Oct-Dec 98

RM‘000
Jan – Dec 99

RM‘000
Jan – Dec 98

RM‘000










(e)
Profit before taxation, minority interests and extraordinary  items
4,794
2,534
13,772
12,438










(f)
Taxation
-
285
119
4,593










(i)
 Profit after taxation 

 before deducting minority    

 interests


4,794
2,249
13,653
7,845


(ii)
Less minority interests


47
20
184
125


(j)
Profit after taxation attributable to members of the company
4,747
2,229
13,469
7,720










(k)
Profit after taxation and extraordinary items attributable to members of the company
4,747
2,229
13,469
7,720









3
(a)
Earnings per share  after deducting any  provision for preference dividends:-


-
-
-
-


(i)
Basic (based on RM48 million     ordinary   shares)  (sen)


9.89
4.64
28.1
16.1

4
(a)
Dividend per share (sen)


5
7




(b)
Dividend Description
Interim Div of 5% less tax FYE 31/12/99 was declared and paid on 27/1/2000 (1998: 7%Final Gross Dividend)




AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END

5

Net Tangible Asset per share (RM)
2.13
1.89
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(Incorporated in Malaysia)

FINANCIAL REPORT
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Group



As at 31 Dec 99
As at 31 Dec 98



RM’000
RM’000







Fixed Assets
65,994
70,065







Intangible Assets/ Expenditure Carried Forward
    649
649







Current Assets




Stock
 3,556
3,180


Trade Debtors
 7,071
6,146


Cash
6,207
515


Deposits with licensed banks & finance company
2,879
3,365


Others:-




Other debtors and prepayment
 5,489
5,132


Amount due from holding company 
35,874
32,732


Amount due from related companies
  2,660
903


Amount due from ultimate holding corporation
-
24


Tax Receivable
28
-



63,764
51,997


Current Liabilities




Trade Creditors
5,460
4,657


Other Creditors, accruals
7,736
8,568


Provision for taxation
1,014
5,406


Bank Overdraft
1,802
-


Others:-




Amount due to ultimate holding corporation
-
31


Amount due to holding company
84
40


Amount due to related parties
1,090
2,157


Proposed dividend
1,728
2,419



18,914
23,278







Net Current Assets
44,850
28,719



111,493
99,433







Shareholders Funds




Share Capital
48,000
48,000


Reserves




     Share Premium
4,994
4,994


     Merger Reserve
(3,367)
(3,367)


     Capital Reserve
1,235
1,235


     Retained Profit
52,163
40,422


Shareholders fund
103,025
91,284







Minority Interests


1,025
857
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Group



As at 31 Dec 99
As at 31 Dec 98



RM’000
RM’000







Other Long Term Deposit
3,522
3,492







Deferred Taxation
3,921
3,800



111,493
99,433







Net Tangible Assets Per Share (Sen)
213
189

Notes:-
1. Accounting policies

The unaudited quarterly accounts have been prepared based on the same accounting policies and methods of computation consistent with those adopted in the 1998 Annual Reports. There has been no change to these policies and/or methods adopted for the current financial year to date.

2. Exceptional item

There were no exceptional items for the financial period/year under review.

3. Extraordinary item

There were no extraordinary items for the financial period/year under review.

4. Taxation

Individual Quarter


Cumulative Quarter

Current Year                    
Current Year

Preceding Year

4th Quarter Ended








31 Dec 1999


31 Dec 1999

31 Dec 1998

    RM’000


  RM’000

   RM’000   


Malaysia taxation based on


Results for the year:-


- Current



       -                                            -                             4,746

  
- Deferred



       -



     121                                 -







       -                                  
     121                           4,746


- (Over) provision in prior year                 -                                            (2)


     (153)







       -



     119
                          4,593

5. Pre-acquisition profits

There were no pre-acquisition profits for the current financial year under review.

6. Profits on sale of investments and/ or properties

There were no profits on sale of investments or properties for the current financial year under review.

7. Purchase or disposal of quoted securities

There was no  purchase or disposal of quoted securities for the current financial year under review.

8. Effect of changes in the composition of the Group for the current financial year to date.

There were no changes in the composition of the group for the current financial year under review.

9. Status of uncompleted corporate announcement.

There was no uncomplete corporate proposal announcement.

10. Seasonality or cyclicality of operations

The business operations have not been significantly affected by the seasonal or cycle trend.

11. Issuance’s and repayment of debt and equity securities , share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares.

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year under review.

12. Group borrowings

The Company/Group has no borrowings and debt securities as at 31 December 1999.

13. Contingent liabilities

As at the date of the issue of this report, there were no contingent liabilities has become enforceable or is likely to become enforceable.

14. Financial instruments with off balance sheet risk.

As at the date of the issue of this report, there were no financial instruments with off balance sheet risk. 

15. Pending material litigation

As at the date of the issue of this report, there were no pending material litigation .

16. Segment reporting

There is no segmental reporting as the Group operates in Malaysia, principally within an industry segment.

17. Material change in the profit before taxation

The profit before taxation for the quarter reported has improved as compared to the preceding quarter.

18. Review of results

In the opinion of the Directors, there were no items, transactions or events of a material and unusual nature, which would substantially affect the earnings or the revenue of the Group for the period between 31 December 1999, to the date of this announcement. 

19. Current year prospects

Barring any unforeseen circumstances, the Directors are confident of maintaining the performance for the first quarter of 2000.

20. Variance off actual profit from forecast period/ profit guarantee

This note is not applicable.

21. Dividend

In respect of the financial year ended 31 December, 1999, the Directors had declared an interim dividend of 5% gross per share, less Malaysian Income Tax at 28% paid on 27January 2000. (1998: Final Dividend of 7% Gross less income tax at 28%) 

22.
Y2K Compliance


The Group has achieved 100% readiness and has successfully crossed over into the new millennium  glitch free.
By Order of the Board,

KPJ HEALTHCARE BERHAD

RODZIAN BIN LATIF, ACIS

IDHAM JIHADI BIN ABU BAKAR, ACIS

Company Secretaries

Dated: 28 February,  2000
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1

